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2 Intangible capital

What we have learned so far
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2 e papers are listed in the references section.

3 Solow (1987): “what everyone feels to have been a technological revolution, a drastic change in our productive lives,
has been accompanied everywhere, including Japan, by a slowing-down of productivity growth, not by a step up.
You can see the computer age everywhere but in the productivity statistics.”
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Imports from low-
income countries are
typically relatively
simple; R&D cannot
compensate for the
cost disadvantages
faced by high-wage
domestic producers of
such products

3 Globalisation and the integration of GVCs

What we have learned
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Relevance for policy
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While COVID-19
might have had an
acceleratione ecton
digitalisation, it will,
in all likelihood, have
adampeninge ecton
globalisation
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