Executive summary
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1 Introduction
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https://wits.worldbank.org/
https://oec.world/en/
http://www.eeg.ru/pages/580
http://www.eeg.ru/pages/580

Figure 1: Russian gas exports (billions of cubic metres)

Source: Bruegel based on BP Statistical Review of World Energy 2009 and 2019 editions, and Central Bank of the Russian Federation.
Note: LNG = liquefied natural gas.

Figure 2: Russian oil exports in millions of tonnes

Sources: Bruegel based on Eurostat, Central Bank of the Russian Federation, https://oec.world/en/ and BP Statistical Review of World
Energy 2018.
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7 We cannot e{plore the logic behind current observed and potential Russian gas and oil projects as the’, are often a
comple{ combination of foreign—poli(‘y objectives (such as forging alliances), economic motives (such as linking
new sources to net consumers) and internal distributional motives (such as providing rents for pow erful stake-
holders).
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https://en.wikipedia.org/wiki/Eastern_Siberia%E2%80%93Pacific_Ocean_oil_pipeline



https://www.europeangashub.com/wp-content/uploads/attach_688.pdf
https://www.stopfake.org/en/gazprom-promises-china-a-supply-of-natural-gas-it-cannot-deliver
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https://www.eurasiareview.com/25062019-chinas-gas-supplies-shadowed-by-stalled-pipeline-analysis/
https://www.eurasiareview.com/25062019-chinas-gas-supplies-shadowed-by-stalled-pipeline-analysis/

Figure 4: Main gas reserves and cross-border pipeline systems in Eurasia

Source: Bruegel.

3 China and the EU have an interest in
curbing excessive Russian energy rents
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https://www.opec.org/opec_web/en/press_room/3944.htm
https://www.reuters.com/article/us-oil-opec-russia/russian-oil-output-down-in-february-misses-global-deal-target-idUSKCN1QJ04T
https://www.reuters.com/article/us-oil-opec-russia/russian-oil-output-down-in-february-misses-global-deal-target-idUSKCN1QJ04T
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https://www.bu.edu/cgef/#/all/EnergySource/Coal
https://www.bu.edu/cgef/#/all/EnergySource/Coal
https://www.renewableenergyworld.com/2019/02/04/chinese-solar-manufacturers-increased-production-export-in-2018-while-domestic-installations-fell
https://www.renewableenergyworld.com/2019/02/04/chinese-solar-manufacturers-increased-production-export-in-2018-while-domestic-installations-fell
http://trade.ec.europa.eu/doclib/press/index.cfm?id=1904
http://trade.ec.europa.eu/doclib/press/index.cfm?id=1904
https://www.pv-magazine.com/2019/07/26/chinese-solar-production-figures-continue-to-ramp-up/
https://www.pv-magazine.com/2019/07/26/chinese-solar-production-figures-continue-to-ramp-up/
https://www.evwind.es/2019/08/14/china-is-the-worlds-largest-wind-power-market/68449
http://www.globalconstructionreview.com/news/russian-reactors-china-rosatom-signs-deal-deliver-/
http://www.globalconstructionreview.com/news/russian-reactors-china-rosatom-signs-deal-deliver-/
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5 Intercontinental electricity exchange is
unlikely
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Figure 6: Hourly electricity prices for the same moment in EU and China (€/Mwh)
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https://www.russiamatters.org/analysis/russias-fdi-outlook-grim-no-chinese-rescue-sight
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