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Publications and Writings

1.

2.

2023, The Geopolitical Relevance of Central Bank Digital Currencies, Intereconomics,Volume 58
July/August, Number 4, (with Josh Lipsky).

2023, Progres with the digital euro, Intereconomics, Volume 58 July/August, Number 4, (with Catarina
Martins).

2022, Bourguignon, J., M. Demertzis and E. Sprenger, EU Enlargement in a New Light, Intereconomics,
Volume 57, Number 4, p. 204.

2022, Monetary policy in the time of COVID-19, or how uncertainty is here to stay, Journal of Economic
Policy, with M. Dominguez-Jiménez.

2022, The socioeconomic effects of COVID-19 on women, World Financial



https://www.intereconomics.eu/pdf-download/year/2023/number/4/article/the-value-added-of-central-bank-digital-currencies.html
https://www.intereconomics.eu/pdf-download/year/2023/number/4/article/the-value-added-of-central-bank-digital-currencies.html
https://www.intereconomics.eu/contents/year/2022/number/4/article/eu-enlargement-expanding-the-union-and-its-potential.html
/wp-content/uploads/2020/11/02.BRUEGEL_final.pdf
https://worldfinancialreview.com/the-socioeconomic-effects-of-covid-19-on-women/
http://www.worldfinancialreview.com/
/wp-content/uploads/2021/05/PC-2021-11-ecofin-200521-HB.pdf
/wp-content/uploads/2021/05/PC-2021-11-ecofin-200521-HB.pdf
https://academic.oup.com/jfr/article/6/2/306/5880375?guestAccessKey=fc3a2cef-2ce6-4fbb-b588-ad70f97ac7d8
https://www.suerf.org/policynotes/4139/monetary-policy-beyond-normalization/html
https://www.sciencedirect.com/science/article/abs/pii/S1062940818300676?utm_campaign=STMJ_75273_AUTH_SERV_PPUB&utm_medium=email&utm_dgroup=Email1PublishingReminder&utm_acid=-1845108876&SIS_ID=-1&dgcid=STMJ_75273_AUTH_SERV_PPUB&CMX_ID=&utm_in=DM466290&utm_source=AC_30
https://archive.intereconomics.eu/year/2018/5/the-eu-response-to-us-trade-tariffs/
https://www.dnb.nl/binaries/Working%20Paper%20No.%20544_tcm46-353011.pdf
https://www.sciencedirect.com/science/article/pii/S0264999317311343
https://www.sciencedirect.com/science/article/pii/S0264999317311343
https://www.sciencedirect.com/science/article/pii/S0264999317311343
https://www.sciencedirect.com/science/article/pii/S0264999317311343
https://www.sciencedirect.com/science/article/pii/S0264999317311343
https://www.sciencedirect.com/science/article/pii/S0264999317311343
https://academic.oup.com/jfr/advance-article/doi/10.1093/jfr/fjx012/4818273?guestAccessKey=b7747be4-50ed-4043-bfdc-8b45662a5081
https://academic.oup.com/jfr/advance-article-abstract/doi/10.1093/jfr/fjx012/4818273#.Wqvt_Oqalag.twitter
https://www.sciencedirect.com/science/article/pii/S0264999317311343
https://www.sciencedirect.com/science/article/pii/S0264999317311343
http://www.economics-ejournal.org/economics/journalarticles/2016-23
https://www.degruyter.com/view/journals/bejm/9/1/article-bejm.2009.9.1.1992.xml.xml

23. 2009, “Europeanization or


https://www.ijcb.org/journal/ijcb08q1a2.pdf
https://www.fundacionico.es/documents/137403/0/EURO+IN+2022+INT_Definitivo.pdf/ed9bbb86-c582-5fa5-e9de-ee2f2c495b9e?t=1645024248072
https://www.fundacionico.es/documents/137403/0/EURO+IN+2022+INT_Definitivo.pdf/ed9bbb86-c582-5fa5-e9de-ee2f2c495b9e?t=1645024248072
https://www.routledge.com/The-Routledge-Handbook-of-FinTech/Liaw/p/book/9780367263591
/2019/09/memos-2019/

6. 2018. Changing Economic Fortunes for Europeans: Implications for Foreign Policy, in Domestic
Determinants of Foreign Policy, Daniel Hamilton and Teija Tiilikainen, (eds), pp 119-141, Centre for
Transatlantic Relationships, Washington DC.

7. 2007, “Debating Fiscal Federalism in EMU: Plus ¢a change...” Quantitative Economic Policy:



https://archive.transatlanticrelations.org/wp-content/uploads/2018/01/Full-Book.pdf
/report/accelerating-strategic-investment-european-union-beyond-2026
/report/accelerating-strategic-investment-european-union-beyond-2026
https://www.europarl.europa.eu/RegData/etudes/STUD/2023/702591/EXPO_STU(2023)702591_EN.pdf
https://www.intereconomics.eu/pdf-download/year/2023/number/4/article/the-value-added-of-central-bank-digital-currencies.html
https://www.intereconomics.eu/pdf-download/year/2023/number/4/article/the-value-added-of-central-bank-digital-currencies.html
/policy-brief/value-added-central-bank-digital-currencies-view-euro-area
/policy-brief/value-added-central-bank-digital-currencies-view-euro-area
/policy-brief/decentralised-finance-good-technology-bad-finance

7. 2023, Demertzis, Maria and Conor McCaffrey, The ECB as part of an imperfect architecture, chapter in The
Union in a fragmented world:



/policy-brief/how-have-sanctions-impacted-russia#toc-3-the-importance-of-energy-sanctions
/policy-brief/how-have-sanctions-impacted-russia#toc-3-the-importance-of-energy-sanctions

28.
29.

30.

31.

32.

33.

34.

35.

36.

2019, A strategic agenda for the new EU leadership, June 13, (with Andre Sapir and Guntram Wolff).

2019, Promoting sustainable and inclusive growth and convergence in the European Union, April, (with Andre
Sapir and Guntram Wolff)

2019, Analysis of developments in EU capital flows in the global context, ( with Gregory, Claeys, Konstantinos
Efstathiou, Ines Goncalves Raposo, Alexander Lehmann and David Pichler).

2018, How to provide liquidity to banks after resolution in Europe's banking Union, European Parliament, In-
Depth Analysis, November.

2018, A monetary policy framework for the European Central Bank to deal with uncertainty, Bruegel Policy
Contribution, No. 21, November, (with Grégory Claeys and Jan Mazza).

2018, One size does not fit all: European Integration by differentiation, Bruegel Policy Brief No. 3, September,
(with Jean Pisani-Ferry, Andre Sapir, Thomas Wieser and Guntram Wolff).

2018, The economic potential and risks of crypto assets: is a regulatory framework needed?, Bruegel Policy
Contribution Issue no 14, September (with Guntram Wolff).

2018, Cryptocurrencies and monetary policy, Bruegel Policy Contribution Issue no 10, June (with Grégory
Claeys and Konstantinos Efstathiou).



50.
51.

52.

53.
54.
95.

56.

57.

58.

59.

60.

2014, Delivering the Eurozone 'Consistent Trinity, 20 March, with Buti and Nogueira Martins.

2014, External rebalancing in the euro area: progress made and what remains to be done, Quarterly report on
the euro area, Vol 13, No 4, December (with Alexandr Hobza).

2013, The role of FDI in preventing imbalances in the euro area, Quarterly report on the euro area, Vol 12, No
2, June (with Peter Pontuch).

2012, Current Account Surpluses in the EU, European Economy September (contributor).
2011, Monetary Policy and Excessive Bank Risk-Taking, Voxeu, 31 January.

2007, 3. A Case Against Central Bank Transparency, speech delivered at the Workshop organised by DNB on
Transparency and Communication, January 2007 (appeared at ).

2006, EUROMON: the multi-country model of De Nederlandsche Bank, Occasional Studies, De
Nederlandsche Bank, (with P. van Els, S. Grob and M. Peeters).

1997, "European Monetary Union: its Past and its Future", in Modern Studies Association Yearbook, A Review
of British and International Affairs in 1996/97, 48-51.

1996, "EMU, the UK and their Future?" Quarterly Economic Commentary. Vol. 22, No 1, December, Glasgow,
85-97, (with Kenneth Low and Peter McAdam).

1995, " Is there Convergence in a Two-Speed Europe: Evidence from the Labour Market", Discussion Paper
No 22, Economic and Social Research Council (GEI Programme), London, (with Andrew Hughes Hallett).

1995, "What Value is a Single Currency?" Parliamentary Brief March 1995, (with Andrew Hughes Hallett).

Bi-monthly column in national press*

*My column is published in Money&Review section of Kathimerini also re-published in EI Economista, CyprusMail and
the Cyprus Economic Society, and is regularly re- published in other main national European press in different
languages including in Financieele Dagblad (NL) and Borsen-Zeitung (DE), llsole24ore, Le Monde (FR), Les Echo
(BE), De Tijd (BE), NRC (NL). Info on the respective page at Bruegel.

1. Macroeconomic policy frameworks in the EU: in need of renewal, (here in Greek), January 16, 2024.

2. Artificial intelligence and energy consumption, (here in Greek), December 12, 2023.

3. Why I'm not concerned about the billions of central bank “losses”, (here in Greek), November 28, 2023,
(FT specialist, Banking, Risk and Regulation)
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/comment/macroeconomic-policy-frameworks-eu-need-renewal
https://www.moneyreview.gr/opinion/133441/ta-plaisia-makrooikonomikis-politikis-stin-ee-chreiazontai-ananeosi/
/comment/artificial-intelligence-and-energy-consumption
https://www.moneyreview.gr/opinion/130736/i-techniti-noimosyni-kai-katanalosi-energeias/
https://www.linkedin.com/feed/update/urn:li:activity:7134828061597818880/
https://www.moneyreview.gr/opinion/129418/oi-zimies-kentrikon-trapezon/
https://www.bankingriskandregulation.com/why-im-not-concerned-about-the-billions-of-central-banks-losses/
/comment/limits-effectiveness-eu-sanctions-russia
https://www.moneyreview.gr/opinion/128051/oi-kyroseis-tis-eyropaikis-enosis-kata-tis-rosias-kai-i-apotelesmatikotita-toys/
/comment/there-no-such-thing-normality
https://www.moneyreview.gr/opinion/126963/den-yparchei-kanonikotita/
/comment/capital-markets-union-or-else-what
https://www.moneyreview.gr/opinion/125404/enosi-kefalaiagoron-i-allios-ti/
/comment/digital-euros-communication-gap
https://www.moneyreview.gr/opinion/123974/to-epikoinoniako-chasma-toy-psifiakoy-eyro/
/comment/tyranny-eu-treaties
https://www.moneyreview.gr/opinion/122522/i-tyrannia-ton-synthikon-tis-eyropaikis-enosis/
/comment/immigration
https://www.moneyreview.gr/opinion/117452/schetika-me-to-metanasteytiko/
/comment/economic-policy-economic-statecraft
https://www.moneyreview.gr/opinion/116190/oikonomiki-politiki-me-stochoys-exoterikis-politikis-economic-statecraft/
/comment/us-and-euro-area-must-move-faster-their-digital-currencies-wholesale-purposes
https://www.moneyreview.gr/opinion/115050/oi-ipa-kai-i-eyrozoni-prepei-na-epitachynoyn-tin-dimioyrgia-psifiakon-nomismaton/
/comment/de-risking-economic-strategy
https://www.moneyreview.gr/opinion/113640/i-meiosi-ton-kindynon-de-risking-os-oikonomiki-stratigiki/
/comment/looking-backwards-not-forwards-why-has-european-central-bank-been-slow-react-0
https://www.moneyreview.gr/opinion/112354/koitazontas-pros-ta-piso-kai-ochi-pros-ta-empros-o-logos-poy-argei-i-ekt-na-parei-apofaseis/
/comment/bank-russias-immobilised-assets-what-happens-next
https://www.moneyreview.gr/opinion/110978/ti-tha-symvei-st-akinitopoiimena-apothemata-tis-rosikis-kentrikis-trapezas/



/comment/de-dollarisation
https://www.moneyreview.gr/opinion/109522/apo-dolariopoiisi/
/comment/change-tack-eu-china-relations
https://www.moneyreview.gr/opinion/108044/allagi-poreias-stis-scheseis-eyropaikis-enosis-kinas/
/comment/doing-whatever-it-takes-save-banks
https://www.moneyreview.gr/opinion/106644/kanontas-o-ti-chreiastei/
/comment/there-are-no-shortcuts-finance
https://www.moneyreview.gr/opinion/105251/oi-eyalotes-chrimatooikonomikes-ypiresies-ton-kryptonomismaton/
/comment/one-year-ten-numbers
/comment/are-sanctions-against-russia-working
https://www.moneyreview.gr/opinion/102677/poso-apotelesmatikes-einai-oi-kyroseis-kata-tis-rosias/
/comment/eu-response-united-states-inflation-reduction-act
https://www.moneyreview.gr/opinion/101412/poia-tha-einai-i-apantisi-tis-e-e-ston-nomo-gia-ti-meiosi-toy-plithorismoy-ton-ipa/
/comment/concessional-climate-finance-bridgetown-initiative
https://www.moneyreview.gr/opinion/100236/chrimatodotisi-me-eynoikoys-oroys-gia-to-klima-i-protovoylia-bridgetown/
/comment/central-bank-digital-currencies-weapons-finance
https://www.moneyreview.gr/opinion/97289/psifiaka-nomismata-kentrikon-trapezon-os-chrimatopistotika-opla/
/comment/why-do-european-countries-join-eu
https://www.moneyreview.gr/opinion/95957/poioi-einai-oi-logoi-entaxis-stin-eyropaiki-enosi-gia-tin-kathe-chora/
/comment/nextgenerationeu-underused-facility
https://www.moneyreview.gr/opinion/94689/next-generation-eu-enas-ypochrisimopoioymenos-michanismos/
/comment/political-cooperation-does-not-mean-economic-dependence
https://www.moneyreview.gr/opinion/93401/politiki-synergasia-den-simainei-oikonomiki-exartisi/
/comment/critical-importance-chips-and-having-plan-them
https://www.moneyreview.gr/opinion/92102/i-krisimi-simasia-ton-tsip-kai-to-aparaitito-schedio-poy-chreiazetai-o-tomeas/
/comment/importance-being-fiscally-earnest
https://www.moneyreview.gr/opinion/90657/i-simasia-tis-dimosionomikis-ypeythynotitas/
/comment/cold-winter
https://www.moneyreview.gr/opinion/89374/enas-kryos-cheimonas/
/2022/04/war-on-ukraine-the-day-after/
https://www.moneyreview.gr/opinion/72713/o-polemos-stin-oykrania-i-epomeni-mera/
/2022/03/the-week-inflation-became-entrenched/
https://www.moneyreview.gr/opinion/69405/i-evdomada-poy-o-plithorismos-edraiothike/
https://fd.nl/opinie/2603477/1431982/de-week-waarin-de-inflatie-een-blijvertje-werd
/2022/02/the-weakness-of-average-inflation-targeting/
/2022/02/the-weakness-of-average-inflation-targeting/
/2022/02/a-new-eu-treaty-to-fight-climate-change/
https://www.moneyreview.gr/opinion/66015/nea-eyropaiki-synthiki-gia-tin-katapolemisi-tis-klimatikis-allagis/
/2022/01/non-fungible-tokens-nfts-the-next-chapter-in-crypto/
https://www.moneyreview.gr/opinion/64439/nfts-to-epomeno-kefalaio-sta-kryptonomismata/
/2022/01/the-euro-comes-of-age/
https://www.moneyreview.gr/opinion/62762/to-eyro-enilikionetai/
/2021/12/inflation-ideology-camp-permanent-or-camp-temporary/
https://www.moneyreview.gr/opinion/58873/plithorismos-monimos-i-prosorinos/
/2021/11/growth-and-inflation-after-the-pandemic-in-the-eu/
https://www.moneyreview.gr/opinion/56076/sto-club-tis-anaptyxis/
/2021/11/is-the-ecb-right-to-take-on-climate-change/
https://www.moneyreview.gr/opinion/53996/einai-sosto-na-analamvanei-i-ekt-tin-katapolemisi-tis-klimatikis-allagis/
https://www.moneyreview.gr/opinion/52083/chrimatooikonomikos-alfavitismos-gia-viosimi-anaptyxi/
/2021/09/the-pandemics-uncertain-impact-on-productivity/
https://www.moneyreview.gr/opinion/49055/i-pandimia-kai-i-paragogikotita/
/2021/09/el-salvadors-great-crypto-experiment/
https://www.moneyreview.gr/opinion/46855/to-megalo-krypto-peirama-toy-el-salvador/
/2021/07/who-should-pay-the-climate-bill/
https://www.moneyreview.gr/opinion/38657/poios-prepei-na-plirosei-ton-logariasmo-tis-klimatikis-allagis/
/2021/06/what-to-expect-from-the-ecbs-monetary-policy-strategy-review/#.YNLsvEvl2l4.twitter
https://www.moneyreview.gr/opinion/36971/ti-na-perimenoyme-sti-nea-stratigiki-tis-ekt/
/2021/06/climate-change-and-lifestyle-choices/
https://www.moneyreview.gr/opinion/35135/klimatiki-allagi-kai-tropos-zois/
https://www.moneyreview.gr/opinion/33359/neoi-kanones-gia-nees-synthikes/

52.
53.
54.
95.
56.
57.

Crypto...mania, (here in Greek), May 11, 2021.
Central bank currencies going digital, (here in Greek), 27 April 2021.

More Europe or less Europe? (here in Greek), April 14.

Financial literacy and the fearless woman, (here in Greek) 30 March 2021.

The four pillars of a digital strategy, (here in Greek) 16 March 2021.

A K-shaped recovery and the role of fiscal policy, (here
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/2021/05/crypto-mania/
https://www.moneyreview.gr/opinion/31326/kryptomania/
/2021/04/central-bank-currencies-going-digital/
https://www.moneyreview.gr/opinion/29182/ta-ethnika-nomismata-ginontai-psifiaka/
/2021/04/more-europe-or-less-europe/
https://www.moneyreview.gr/opinion/27135/perissoteri-i-ligoteri-eyropi/
/2021/03/financial-literacy-and-the-fearless-woman/
https://www.moneyreview.gr/opinion/24899/o-chrimatooikonomikos-alfavitismos-ki-i-atromiti-gynaika/
/2021/03/the-four-pillars-of-a-digital-strategy/?utm_content=bufferc33f0&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer+(�ԹϺ�����)
https://www.moneyreview.gr/opinion/22725/oi-tesseris-pylones-mias-psifiakis-stratigikis/
/2021/03/a-k-shaped-recovery-and-the-role-of-fiscal-policy/
https://www.moneyreview.gr/opinion/20539/anakampsi-schimatos-k-kai-o-rolos-tis-dimosionomikis-politikis/
/2021/02/continuing-fiscal-support-and-the-risk-of-inflation/
https://www.moneyreview.gr/opinion/18164/i-synechizomeni-dimosionomiki-stirixi-ki-o-kindynos-plithorismoy/
/2021/02/strategic-autonomy-or-strategic-alliance/
https://www.moneyreview.gr/opinion/15646/stratigiki-aytonomia-i-stratigiki-symmachia/
/2021/01/an-eu-china-investment-deal-a-second-look/
https://www.moneyreview.gr/opinion/13106/e-e-kai-kina-mia-deyteri-matia/
/2021/01/regulation-in-the-era-of-matchmaking-economics/
https://www.moneyreview.gr/opinion/10255/rythmizontas-tis-psifiakes-platformes/
/2020/12/the-biden-promise/
https://www.moneyreview.gr/opinion/7678/i-yposchesi-toy-mpainten/
https://www.bankingriskandregulation.com/weve-got-it-wrong-on-windfall-taxes/
https://m.naftemporiki.gr/story/1826557/oi-neoi-kanones-tou-sumfonou-statherotitas
https://www.eesc.europa.eu/en/news-media/eesc-info/012022/articles/95533
/2022/01/a-role-for-the-recovery-and-resilience-facility-in-a-new-fiscal-framework/
https://www.financialforum.be/doc/doc/review/2021/bfw-digitaal-editie10-2021-01-artikel-demertzis.pdf
https://www.transatlantic.org/wp-content/uploads/2021/12/11-10-2021-Demertzis-US-EU-trade-Challenges-v2.pdf
https://legrandcontinent.eu/fr/2021/12/08/lunion-europeenne-et-les-etats-unis-un-an-apres/
/2021/10/the-inconsistency-in-global-strategic-relations/
https://www.kathimerini.gr/opinion/561531556/i-asynepeia-ton-pagkosmion-stratigikon-scheseon/
https://www.ft.com/content/691ffef8-a489-412b-aa29-a11ac4800224
/2020/12/are-we-out-of-the-woods-yet/
https://www.kathimerini.gr/opinion/561193981/perimenontas-to-emvolio/
https://www.ekathimerini.com/254841/opinion/ekathimerini/comment/can-households-in-the-european-union-make-ends-meet
https://www.kathimerini.gr/1087216/opinion/epikairothta/politikh/ta-vgazoyn-pera-ta-noikokyria
https://www.kathimerini.gr/1087216/opinion/epikairothta/politikh/ta-vgazoyn-pera-ta-noikokyria
https://elpais.com/economia/2020-07-10/pueden-las-familias-resistir-este-shock.html
https://elpais.com/economia/2020-07-10/pueden-las-familias-resistir-este-shock.html
https://www.tanea.gr/print/2020/07/04/opinions/to-tameio-anakampsis-poso-kai-pos/
/2020/05/save-markets-to-save-the-single-market/?utm_content=buffer0d832&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer+(�ԹϺ�����)
https://www.kathimerini.gr/1079674/article/oikonomia/ellhnikh-oikonomia/apoyh-swzoyme-tis-agores-gia-na-swsoyme-thn-eniaia-agora
/2020/04/the-perils-of-more-debt/
/2020/03/why-omt-is-not-the-solution-for-italy-right-now/
https://www.kathimerini.gr/1069316/article/oikonomia/die8nhs-oikonomia/to-omt-den-einai-twra-h-lysh-gia-thn-italia
https://www.ekathimerini.com/250610/article/ekathimerini/business/inflation-targets-as-focal-points-revising-the-ecbs-monetary-framework#:~:text=For%20any%20inflation%20target%20to,but%20close%20to%202%20percent.%E2%80%9D
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