
Just as it was five and ten years ago , the dominant challenge for the European

Union’s new financial services commissioner – or to give the full title, commissioner for

financial services and the savings and investments union – will be to advance the

ongoing transition from 27 national financial systems towards a single European
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(Landais, Schnitzer et al, 2024). It would combine the best of both worlds: consistency

and predictability of practice, in contrast to the present divergence of national

approaches that perpetuates market fragmentation; and appropriate familiarity and

proximity with local market realities, legacies and practices. 

Because supervision shapes markets, its streamlining and integration into a single

organisation could have a catalytic impact on the dynamics of market integration at a

European scale, in line with the EU agenda of open strategic autonomy. It would also

represent major simplification compared to the current jumble of competing centres of

decision-making, once the
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https://www.ecb.europa.eu/press/key/date/2023/html/ecb.sp231117~88389f194b.en.html
https://www.ecb.europa.eu/press/key/date/2023/html/ecb.sp231117~88389f194b.en.html
https://www.bmwk.de/Redaktion/DE/Downloads/C-D/cae-svg-joint-statement-enhancing-eu-capital-markets.pdf
https://www.bmwk.de/Redaktion/DE/Downloads/C-D/cae-svg-joint-statement-enhancing-eu-capital-markets.pdf
https://ec.europa.eu/commission/presscorner/detail/en/speech_24_3467
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Spitzer, K.G. and M. Magnus (2024) ‘Council position on the CMDI reform: An initial

analysis regarding key aspects of the proposed bank crisis management frame e e e

https://www.europarl.europa.eu/RegData/etudes/BRIE/2025/755737/IPOL_BRI(2025)755737_EN.pdf
https://www.europarl.europa.eu/RegData/etudes/BRIE/2025/755737/IPOL_BRI(2025)755737_EN.pdf
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https://www.europarl.europa.eu/thinktank/en/document/IPOL_STU(2017)602111
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https://www.europarl.europa.eu/thinktank/en/document/IPOL_IDA(2024)747839
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